Applying for the SELF Loan

The SELF Loan is available to all students with a creditworthy co-signer. The loan is administered through the MN Office of Higher Education (MOHE) and serviced by Firstmark Services. The interest rate is variable and will change quarterly. Quarterly interest-only payments must be made while the student is attending school.
The SELF Loan is processed through the MOHE website, which can be reached by clicking on the link on our webpage. Once on the sight, you can read more about the loan, and apply for the loan by clicking on the Apply Online button on the upper left side. If you are a first time borrower of the SELF program, entrance counseling is required, and can also be found on the left hand column.
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‘The Minnesota Student Educational Loan Fund (SELF) Program helps students who nesd assistance in
paying for education beyond high school. The loan can be used only for educational purposes. If you
on't understand some of the terminology on this page, vt

‘Vour schoolwil et you know how you should apply. You must re-apply each year for the SELF Loan.
Who is Eligible?
o be eligible for the SELF program, a student must be eiher:

‘« 3 linnesota resident who s enroled at least haf time in a certfcate, associte, baccalaureate, or
graduate degree program, atiending an eligble school i Minnesota, another stae, or 3 Cana
province that has signed an operatng agreement wit the Office of Higher Education

‘+ 3 non-lfinesota resident attending an eligive school i Hinnesota who s enroled at least hal time ina
certfiate, assocate, baccalaureate, o graduate degree program.

o be eligibl for a SELF Loan, the student must aiso

+ have a credit worthy co-signer.
+ notbe delnquent or i defaut on a SELF or other oulstanding student loan(s).

How Does the Program Work?

Priorto applying, tudents are required to Seek other sources of federal,state, insttutional, or private aid for
which they might be eligble. The campus fivancial ad adminisrator then determines the total amount a student
‘may borrow and recommends a loan amount. The maximum cannot exceed the- minus al
ofher inancialaid that the student s lighl to receive.

How Much Money Can You Get?

The loan it for students in grade levels 1-5 s 57,500 per year. Graduate students may borrow up fo $9,000
peryear.

‘Cumulative SELF borrowing maximums are $7,500 for grade level 1, S15,000 for grade level2, 522,500 for
grade fevel 3, 530,000 for grade level 4, and 37,500 for rade level 5. The maximum cumulative SELF lmi for
graduate and undergraduate oans s $55,500. The minimum oan amount is S500.

Borrowers are required to pay interest quarterly while in school. Afr graguatng or leaving school
bormowers are required to pay the monihly inerest for up o three years; then they wil begin repaying the oan
principalas wel as inferest monihly. Repayment s usualy Tto 9 years. Borrowers with SELF IV loans and
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Once you have selected the Apply Online button, you will be welcomed to the online application process. The Borrower will need to complete their portion of the application first.
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Welcome to the SELFApp® online loan application process.

If you are a student borrower, click here to start the application process.

If you are a co-signer and have received an email with an Application Reference ID, click here to proceed with the application process.

 

If you have already completed your application but need to reprint it, click here.
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When you click on the application link, you will be brought to a couple of “housekeeping” pages. The first page will ask to make sure your computer is ready to complete the process, and the second page will give you step-by-step instructions for completing the process.
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Co-signer Online Application Process

The SELFApp® online loan application requires.

 Adobe Acrobat Reader 60 or igher
@ The enabing of Java, Javascriot, and cookies.
« The disabling of any pop-up bockers.

Note on browers: Microsoft nternet Exglorer 6.0 s recommended. The oniine applcation was recently
modified and may be compatie wih recent versions of other browsers, such as Hozila Firefox and Safari
has been tested with nternet Explorer 6 but not wih these ofher brow

1f your computer meets the above requirements, you may continue. ffyour computer does ot meet the
requirements, you can update your software using the inks provided, use another computer that does mest the.
requirements, or contact the school o apply another way.
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Co-signer Online Application Process
Please print the following co-signer instructions before going any further.

Ciick on <Apply Now (below)
Cickon <1 am a new user>
Enterthe required information. You wil need to Create a user name and password as wellas a
‘securty question and answer. (The borrower wil need to Create 3 different user D and password )
Be sure to write these down, as you will need them later in the process.
Attnis point you wil be prompted fo enter/update your demographic nformaton.
On the relatonshp screen, any borfowers that you have previously co-signed for wilbe fisted near
the top,
fyou are adding a new borrower, you must enter their name, social securty number, and bith date.
and clck <Add>. You can It up to Sx peopk. Ifincorrect information is added, your name wil
ot show up as a co-signer for the borrower.
“The borrower(s) for whom you would ke fo co-sign shouki now be isted near the bottom of the
sereen. Clck <Submit> to have your cred information reviewed to See if you qualfy to co-sign for the:
‘selected borrower(s). Ifyou have been the victimof entiy thef,you willbe sen a keter to complee.
“The process wil take additonal tme.
Verifylupdate your personal information.

S, Your resuls page wil ow load, informing you of whether or not you quaiy to co-sign.
10, You can now log out.

PLEASE NOTE: If you have been pre-spproved and your borrower s sttending & School that uses the oline
‘spplication, the borrower will eed 1o fog in with hisher o user ID &nd password to complete the borrower's
portion and print. Both of you must sign the printed spplication and mei t to our offce for frther processing.

After we receive the appication, the school must cerity the oan, and then s approved and scheduled for
disbursement. Please allow 2 weeks for processing.

you have any problems, you can contact us at (651) 642-0567 or 1 (800) 657-3866 between &:00 am and
430 pm (CentralTime) Monday through Frday.





You may want to print the instruction page to have available while you complete the application – you cannot easily return to this page once you have entered the application. Ok, click on the Apply Now link! 
You will need to create a User ID and Password, so click on “I am a new user” to create your unique sign-on. As part of this process you will be asked if you are the borrower or the co-signer – each will need their own ID and password.
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Welcome To

SELFApp®

SELFApp® s an online application and pre-approval tool. Both the
borrower and co-signer need to create a user account. Once logged in,
the co-signer can complete a request for pre-approval and receive a
credit decision. Then the borrower can login to complete and print an
application within minutes of starting the process.

Co-signers may request pre-
‘approval even if a student's

|Century College - White Bear Lake ‘school is not listed. The
* Chippewa Valley Technical College - Eau Claire | student should verfy that their
(Coe College - Cedar Rapids school is listed and that they
College of St Benedict - St Joseph ‘meet any residency
College of St Catherine (St Pau) - St Paul requirement before applying for
College of St Scholastica - Duluth a loan onine.
(Concordia College (Moorhead) - Moorhead L (*Indicates schools that
require that the student be a
Minnesota resident to apply.)

This site is best viewed at a resolution of 800x600 using Internet Explorer 6.0. Issues may be
encountered using Mozilla Firefox or other altemative browsers. You will need to enable Java,
Javascript and Cookies to uilize all functions of this site. To print your application/promissory
note. you will need to disable any pop-up blockers and have the latest version of Adobe
Acrobat Reader

Terms & Conditions | Privacy Statement | Help
Powered by Firstmark Senices and 5280 Solutions
Copyright® 1996-2007





Once you have logged into the system, you will walk through the application, step by step. Please have your social security number, date of birth, and drivers license number handy.

Once the Borrower has completed the application, they will receive an email with the document ID and reference information that the Co-signer will need to complete their portion of the application.  The Co-signer can then return to the SELF application page and click on the Co-signer application link.

		


Welcome to the SELFApp® online loan application process.

If you are a student borrower, click here to start the application process.

If you are a co-signer and have received an email with an Application Reference ID, click here to proceed with the application process.

 

If you have already completed your application but need to reprint it, click here.
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